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REF:MVI./2014-2015/STEX 15" October. 2014

The Manager,

Corporate Service Department
Bombay Stock Exchange Limited
21thFloor, PJ Towers,

Dalal Street,

Mumbai- 400 001

Sub: Corporate Governance Report for the quarter ended 30th September 2014

Dear Sir/ Madam,

Please find enclosed herewith Corporate Governance Report for the quarter ended 30"
September , 2014,

Please take the same on vour record and oblige.

Thanking You.
For MARVEL VINYLS LIMITED

ry,\ﬁmﬁ Gl
o T e

Shikhar Goel
Company Secretary

World Class Manufacturer of T
- Calendered Vinyls for Today’s Market..........and the Future
- Marvel Hanaleum Floor Coverings




Corporate Governance Report for Quarter ended 30" September, 2014

Name of the Company

Quarter ending on

Marve! Vinyls Limited

30" September, 2014

Dated 15" October, 2014
| ’ " Clauseof | Compliance L ‘
' Particulars ‘ Listing Status Hentaciis .
F___ B  Agreement Yes/No =
Out of Six Directors. Company |
has Executive Chatrman and Two
1 | Board of Directors [ 49 (1) Yes Executive Directors and  three
| Directors are Independent
| . | Directors. - __I
(A) | Composition of Board | 4901A) Yes Out of . Six Directors three are |
LT il - Independent. -
_rNort execlitive |
I Directors’ T . No Compensation has been paid to |
[B} | | Cothpensation & | 4941B) Yes the Non- Executive Directors. |
) 4 Disclosures __ . -
| Other Provisions as o | No other provisions are made for |
! . |
[L | Board and Committees ' o ”C) e ol Board of Directors.
_ | Company  has been comphud with |
{I)} Code of Conduct |49 (1D) Yes the requirement of Code of |
| Conduct.
e = = | . . 1
| Company has an Audit Committee |
s w | . comprising of three Dijectors out
g F (J - L
| Ll B0 o of 'which two are Independent and |
| ) B 1 | Non- Executive. !
Qualified & , The members of the Audit
(A) lndn..p{.ntlun Sudin 49 (HA) Yes Committee are qualified and
| Commitee | financially literate. 1y _
Meeting of  Audit | There was one Audit Committee
49 (1 j
'ht_Bi | Comimittee | © [IIB}_ b meeting held during the quarter,
I The power of  the Audit |
| { | Committee is to review the results
| ey | Powers — of Audit || 9 (NC . and accounts ol the Company and |
| & Commilttee FHE i A direet and advise the imanagement !
! regarding the matter connected
| therewith,
Role of Audit The role of the Audit Committee |
() C‘Imnminoe ; 49 11(D) Yes is 10 review the Financial Results
) s o | and inform the Board accordingly,
|/ Review: of Information | .. - .
" i ) 10 " e
(E) | by Audit Gommittee | 2 VIE) e T
T skt 49 (1) Yes R |
Companies - |
1V. | Disclosures | 49 (V) Yes I, Wil
| Basis of Relmed Party | Will be complied in the next
491V -
(@A) Transactions _Ei_ o \_’es | Annual Report.
Disclosure of | - T Will be complied in the m\t
il Accounting Treatment 'Tg (?‘@LS ‘)(33 Annual Report. - |
AR
=\ ;




I (C) | Board Disclostires C49(IVC)Y | Yes
Proceeds from Public | | No issues were there during the
(D) | Issues. Rights Issues. 491V D) | Yes quarter.
| Preferential Issues ete. | | | _ -
[ | Company is complying with the
| (E) Rgmuneraticnn ol WOVE) | Yes pmvisinns_‘ for payment ‘ul'
| Directors Remuneration: 1o the Executive
S | S | Directors. -1
) Will be complied in the next
(F) Managemem_ _ 49 (IV'F) Yes Aol Report.
(G) | Shareholders 49 (IV G) Yes To be made in the AGM.
V. CEQ!CF(? 49(V) Yes Company is cnfnpiying -Wil-h. the
Certification | provision regarding certification
- ‘ A separate section on compliance
VL Repo.rl on:Conparate | 4 (V1) Yes of Corporate Governance has been
Governance ! gy
N - made in Annual Report.
VII. | Compliance 49 (V1) Yes

For Marvel Vinyls Limited
For Marve] Vieivl, Limited

/
Date: 15/10/2014 Paviifugiha Din:u(

Place: New Delhi (Managing Director)



Annexure-1
Board of Directors of Marvel V:inyls; Limited.

Rel. Clause of Listing Agreement 49 (1)

S. No. Name Status Category Independent
1. Mr. Pavan Chawla g?f;:g:“ & Dhermgng Executive
2. Mr. Pankaj Chawla Whole Time Director Fxecutive
3. Mr. Ankit Chawla Whole Time Director Executive
4, Dr. P. K. Bhardwai Director Non-Executive | Independent
s, Mrs. Kirti Bhardwaj Director Non-Executive | Independent
6. Mr. Pradeep Singh Director Non-Executive | Independent

The Board of Directors of the company consisting of six members,
The Board of Directors consists of three non-executive independent Directors.

The disclosure of relationship between directors of the company as per requirement of the Amended
Listing Agreement Clause - 49.

'S. No. Name and Designation Relationship Name and Designation

Mr. Pavan Chawla (Chairman & My. Pankaj Chawla { Whole-time
1. ISRy L . Brother N

Managing Director) Director) '
2 Dr. P. K. Bhardwaj (Director) Wife Mrs. Kirti Bhardwaj (Director)
- "Mr. Ankit Chawla (Whole Time Mr. Pankaj Chawla (Whole
e ) Son & i

Director) Time Director)




Annexure — 2

Audit Committee of Marvel Vinvls Limited

Ref: Clause of Listing Agreement 49 (I1)

Members of Audit Committee Status Category Independent
Dr. P. K. Bhardwaj Chairinan Non-Executive Independent
Mr. Pankaj Chawla Whole Time Director Executive

Mrs. Kirti Bhardwaj Director Non-Executive Independent

1. Chairman of the Audit Committee is Dr. P.K. Bhardwaj,

o

The meeting of the Audit Committee of the Company was held on 14™ August. 2014 during the
aforesaid period.

3. Mr. Shikhar Goel, Company Secretary. shall act as Secretary to the Committee.

Annexure -3

Shareholders/ Grievance Committee of Marvel Vinyls Limited

Members of the Committee Status Category
Dr, P. K. Bhardwaj Chairman Non-Executive
Mr. Pankaj Chawla Whole-time Director Executive
Mrs. Kirti Bhardwaj Director Non-Executive
Annexure —4

Remuneration Committee of Marvel Vinyls Limited

Members of the Committee Status Category
Dr. P. K. Bhardwaj Chairman Non-Executive
Mr. Pradeep Singh Member Non-Executive
Mrs. Kirti Bhardwaj Member Non-Executive

- —~—



Annexure- 5
Board Procedure
Ref: Clause of Listing Agreement 49 (TV)

Period: 01-07-2014 to 30-09-2014

1. The Board Meeting of the Company held on the following dates during the aforesaid period:

Dates: 14/08/2014

2

. Agenda Papers were sent to all the directors well in advance of each meeting.

T

. The Company placed before the board all the statutory & other important items.



